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May 27, 2024 
 
 
Securities and Exchange Board of India, 
Corporate Finance Department, 
Division of Corporate Restructuring, 
SEBI Bhavan, Plot No. C4/A, “G” Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051. 
 

Kind Attention: Mr. Sailesh Sharma  
 
Sub.:  Open Offer for the acquisition of 29,91,000 (Twenty-Nine Lakhs Ninety-One Thousand) 

Equity Shares of the face value of Rs. 10/- each, being constituting 26.00% of the Equity 
Share Capital of the Pyxis Finvest Limited (“Pyxis”) by the Acquirer pursuant to and in 
compliance with Regulations 3(1) & 4 of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011. 

 
 
Dear Sir, 
 
With reference to above captioned subject, please find enclosed herewith the copy of newspaper cutting 
of the Recommendation of Directors, which is published in the following Newspaper on May 27, 2024 
along with CD containing file “Pyxis – IDC Recommendation”. 
 

 Business Standard (English Daily: All Editions) 
 Business Standard (Hindi Daily: All Editions) and 
 Pratahkal (Marathi Daily – Mumbai Edition) 

 
 
Thanking you, 
 
For Pyxis Finvest Limited  
 
 
 
 
Purnima Garg  
(Compliance Officer) 
 
 
 
Encl:     
(a) Copy of IDC Recommendation – Business Standard, Mumbai Edition. 
(b) CD containing IDC Recommendation in PDF. 
(c) Annexure A & Undertaking 
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ANNEXURE – A 

 
(To be submitted by outside agency while submitting the soft copy to SEBI) 

Checklist for the submission of soft copy of information to be published on SEBI website 
 
1. Soft copy submitted by: Pyxis Finvest Limited 
2. Content Title: Pyxis– IDC Recommendation 
3. Whether the documents are in PDF format?     Yes 
4. Whether the tabular data in the PDF format are in Order?   Yes 
5. Whether the Sr. Numbers of paragraph / points are in order and  

matches with the printed copy?       Yes 
6. Whether the alignments of all paragraphs are in order?    Yes 
7. Whether all relevant image files, if any are available in the floppy?  Yes 
8. Whether the contents of the PDF format and Hard Copy of  

the document have been compared and found to be in order?   Yes 
9. Whether the letter of confirmation for the point No.8 has been enclosed?  Yes 
10. Whether the spacing between lines and paragraphs is uniform?   Yes 
11. Remarks, if any: 
 
 
Prepared by: Purnima Garg                                                     Verified by: Shailendra Apte  
Date: May 27, 2024 

 (For Office use only) 

FOR THE USE OF DIVISION / DEPARTMENT CONCERNED 
 
Date of Receipt of Floppy:       RNI No.: 
Whether the contents of floppy are prima facie in order:    Yes / No 
Secretary   Officer      Division Chief 
Date: 

FOR THE USE OF INFORMATION SYSTEM DIVISION 
 
Date of receipt of floppy:       RNI No.: 
Whether the contents of floppy are prima facie in order:    Yes / No 
Date on which the document is displayed on the SEBI website: 
Secretary   Officer      Division Chief 
Date: 

FOR THE USE OF DEPARTMENT / DIVISION CONCERNED AND ISD 
 
The contents on the net were verified and found to be prima facie in order. 
 
ISD Department / Division 
 
Date:  
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UNDERTAKING 
 
 
This is to confirm that the contents of the hard copy of IDC Recommendation Advertisement published on 

May 27, 2024 pertaining to the Open Offer to the Shareholders of Pyxis Finvest Limited (“Pyxis”) by the 

Acquirer in the following newspapers: 

 Business Standard (English Daily: All Editions) 

 Business Standard (Hindi Daily: All Editions) and 

 Pratahkal (Marathi Daily – Mumbai Edition)  
 

and the PDF file in CD (File Name: Pyxis – IDC Recommendation) submitted to you are compared and 

found to be same. 

 

For Pyxis Finvest Limited 
 
 
 
 
Purnima Garg  
(Compliance Officer) 
 

 

Date: May 27, 2024 

Place: Mumbai  
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